
Reading a Check Detail



Check Stub Detail – General Information

Legend - the various 
abbreviations found on 
the detail (i.e. 
deductions, taxes, etc.)

Revenue broken out by 
well

Owner Information

Each well is broken 
down based off of 
differing product type, 
sales date, sequence, 
interest type, etc.



Well Information 
with Sales Date

Product Code
Owner Entitlement Decimal 
(NRI) and Interest Type

Owner Interest Decimal * 
Well Gross Vol

**MMBTU price may vary for same well due to different deductions allowed under lease

**MMBTU Average price (inclusive of 
deductions)

Wellhead MMBTU = 
MCF volume * BTU Factor

If an owner has a SOD on a certain 
well, the SOD price will show here

Well specific



Owner Volume 
* 

MCF/BBL Avg
Price

Well Gross Vol 
*
MCF/BBL Avg
Price

Well Gross Vol * BTU Factor

Owner taxes
(see legend for code) 

Owner deductions
(see legend for code) 

Well & Owner nets

Well Gross Vol * Owner 
Interest Decimal



Calculating Net Values

Example: Calculating the Owner Net Value
Owner Entitlement: 0.0108579 * Well Gross Vol: 2890.20 = 31.38 Owner Gross Volume

MCF/BBL Avg Price: 32.85 * Owner Gross Volume: 31.38 = $1,031.00 Owner Gross Value

Owner Gross Value: $1,031 – FE Tax: $0.20 – PR Tax: $47.42 = $983.38 Owner Net Value

The subtotal line at the end of each individual well’s section is calculated by adding the Owner Net Value for every smaller breakout for that well.
Subtotal: $983.38 + $1770.04 + $32.14 + $57.84 + $26.33 + $47.40 = $2917.13 Well Owner Net Value Subtotal

Note: the top line associated with a Tax Type Code or Deduction Code correlates to the well, while the second line correlates to the owner. 



Check Summary

The end of each check detail has a summary section with a 
current check total and year-to-date totals for the owners



Quick Reference
Calculations:
• WH (wellhead) MMBTU = MCF volume * BTU Factor

• Well Net Value = Gross Value – Tax Severances - Deductions
• Well Gross Value = Well Gross Volume [(mcf)/(bbl)] * MCF/BBL Avg Price

• Owner Gross Volume = Well Gross Volume * Owner Interest Decimal
• Owner Gross Value = Owner Gross Volume * MCF/BBL Avg Price or SOD Price
• Owner Net Value = Gross Value – Tax Severances - Deductions

General Information:
• BTU (Factor): a standard unit of energy measurement that calculates the amount of heat required to increase the temperature of a pint of 

water by 1 degree Fahrenheit
– MMBTU – million British Thermal Units

• SOD price – Used when a royalty owner has negotiated a set price that they are to receive for their revenue sales. Since it is a different 
price than Encana receives, the system calculates the agreed price to the owner and the difference is absorbed by Encana and/or other 
working interest owners that they burden. 

• If an owner is receiving funds from a PPA, they will see the funds broken out separately based on Sales Date.



Legend


